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Item 8.01

Other Events

MRC Global Inc. (“MRC Global” or the “Company”) previously disclosed that the Company was required to make a payment of $105 million
during the second quarter of 2021 related to the excess cash flow provision of its Term Loan. See “Management’s Discussion and Analysis of Financial
Condition and Results of Operations – Liquidity and Capital Resources” in MRC Global’s Quarterly Report on Form 10-Q that was filed with the
Securities and Exchange Commission on April 28, 2021. The administrative agent for the Term Loan has now advised the Company that, as permitted
by the Term Loan, certain lenders have declined their allocated portion of the payment and will continue to remain invested in the loan to the Company
for their allocated amount. On April 30, 2021, as required under the Term Loan, MRC Global made a mandatory prepayment of $86 million on the Term
Loan.
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