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Forward Looking Statements and Non -GAAP Disclaimer  

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Exchange Act. Words 

such as ñwill,ò ñexpect,ò ñexpectedò, ñlooking forwardò, ñguidanceò and similar expressions are intended to identify forward-looking statements. Statements 

about the companyôs business, including its strategy, its industry, the companyôs future profitability, the companyôs guidance on its sales, adjusted EBITDA, 

adjusted gross profit, tax rate, capital expenditures and cash flow, growth in the companyôs various markets and the companyôs expectations, beliefs, plans, 

strategies, objectives, prospects and assumptions are not guarantees of future performance. These statements are based on managementôs expectations 

that involve a number of business risks and uncertainties, any of which could cause actual results to differ materially from those expressed in or implied by 

the forward-looking statements. These statements involve known and unknown risks, uncertainties and other factors, most of which are difficult to predict 

and many of which are beyond our control, including the factors described in the companyôs SEC filings that may cause our actual results and performance 

to be materially different from any future results or performance expressed or implied by these forward-looking statements. 

 

For a discussion of key risk factors, please see the risk factors disclosed in the companyôs SEC filings, which are available on the SECôs website at 

www.sec.gov and on the companyôs website, www.mrcglobal.com. Our filings and other important information are also available on the Investor Relations 

page of our website at www.mrcglobal.com. 

 

Undue reliance should not be placed on the companyôs forward-looking statements. Although forward-looking statements reflect the companyôs good faith 

beliefs, reliance should not be placed on forward-looking statements because they involve known and unknown risks, uncertainties and other factors, which 

may cause the companyôs actual results, performance or achievements or future events to differ materially from anticipated future results, performance or 

achievements or future events expressed or implied by such forward-looking statements. The company undertakes no obligation to publicly update or revise 

any forward-looking statement, whether as a result of new information, future events, changed circumstances or otherwise, except to the extent required by 

law.  

 

Statement Regarding Use of Non-GAAP Measures: 

The Non-GAAP financial measures contained in this presentation (Adjusted EBITDA and Adjusted Gross Profit) are not measures of financial performance 

calculated in accordance with U.S. Generally Accepted Accounting Principles (GAAP) and should not be considered as alternatives to net income or gross 

profit.  They should be viewed in addition to, and not as a substitute for, analysis of our results reported in accordance with GAAP.  Management believes 

that these non-GAAP financial measures provide investors a view to measures similar to those used in evaluating our compliance with certain financial 

covenants under our credit facilities and provide meaningful comparisons between current and prior year period results.  They are also used as a metric to 

determine certain components of performance-based compensation. They are not necessarily indicative of future results of operations that may be obtained 

by the Company. 

http://www.mrcglobal.com/
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By the Numbers  Industry Sectors  
Product 

Categories  

Business 

Model
1  

2014 Sales 

Guidance  
$5.65B Upstream Line Pipe / OCTG 

Locations 400+ 

Countries 

ÅOperations 

ÅDirect Sales 
(>$100,000) 

ÅAll countries 

 

19  

45+ 

 

90+ 

 

Midstream 

 

Valves 

Customers 19,000+ 

Suppliers 20,000+ 
Downstream/ 

Industrial 

Fittings / Flanges 

SKUôs 230,000+ 

Company Snapshot  

MRO2 

73% 

Projects 

27% 

U.S. 

75% 

Canada 

13% 

Europe / Asia 

Pacific 

12% 

MRC is the largest global distributor of pipe, valves and fittings (PVF) to the energy industry 

1. Percentage of sales for the twelve months ended March 31, 2014. 
2. MRO revenue generated from broad based contracts covering both ongoing capital and operating needs of customers. 
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MRC Revenue Diversification by Industry Sector  

Chemical  

9% 

Drilling, Completion  

& Production 

47% 

Transmission 

17% 

Gas  

Utility 

9% 

Refining 

9% 

Other / 

Industrial 

9% 

Other/ 
Industrial 

15% 

Refining 
7% 

Chemical 
5% 

Gas Utility 
11% 

Transmission 

17% 

Drilling & 

Completion 

Tubulars 

9% 

Production 

Infrastructure, 

Materials & 

Supplies 

36% 

Note: Percentage of sales for the twelve months ended March 31, 2014. 
 

Upstream  

45%
 

Downstream  27%
 

28%  Midstream 
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By Product Line
 

MRC Revenue Diversification  

12% 

13% 

17% 

17% 

18% 

23% 

Asia / Europe

Canada

Gulf Coast

Southwest

Western US

Eastern US 29% 

22% 

21% 

19% 

9% 

Valves

Fittings & Flanges

General Oilfield
Products

Line Pipe

OCTG

Note: Percentage of sales for the twelve months ended March 31, 2014. 
 

By Geography
 

9% 

22%  

21%  

19%  

29%  

Houston, TX Edmonton, AB Bradford, UK 

Singapore Perth, AU Stavanger, NO 


